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Southest�Wisconsin�Office�Overview
ECONOMIC�OVERVIEW

According�to�the�Bureu�of�Lbor�Sttistics�BLS�the�unemployment�rte�for�the�Milwukee�metropolitn�sttisticl�re�MSA

incresed��bsis�points�to�%�compred�to�%�in�August��The�unemployment�rte�for�the�US�ws�t�%�in�August�

which�decresed��bsis�points�from�lst�yer�Stte�of�Wisconsin�unemployment�ws�%�for�this�qurter�The�Milwukee�MSA�sw

n�increse�in�job�growth�nd�office�jobs�incresed�by��jobs�during�the�sme�period

EMPLOYMENT


Milwukee�MSA

AREA�UNEMPLOYMENT

%
�bps�vs�Aug�

US�UNEMPLOYMENT

%
�bps�vs�lst�yer

OFFICEUSING�JOBS


�office�jobs

SUMMARY

BLDG�CLASS BLDGS INVENTORY�SF AVAILABLE�SF VACANT�SF Q�NET�ABSORPTION�SF YTD�NET�ABSORPTION�SF VACANCY

A       %

B       %

C       %

Totl       %

MARKET HIGHLIGHTS ABSORPTION AND VACANCY RATE

VACANCY�RATE

%

%

%

%

%

NET�ABSORPTION�SF

K



K

K

K

K


Q� Q� Q� Q� Q�

UNDER CONSTRUCTION

MARKET
BLDG SIZE

SF
SHARE

Milwukee Centrl  %

Milwukee South  %

Pewukee  %

Wukesh Southest  %

Wukesh Northwest  %

Totl  %

Note Net bsorption is bsed on the net chnge in when  lese is occupied or spce is vcted from qurter to qurter expressed in squre feet For new construction

the new lese will be cptured when the construction hs been completed nd the spce hs been occupied

The�Milwukee�office�mrket�posted��sf�positive�bsorption

for�Q��This�brought�the�YTD�to��sf�positive�bsorption

nd  vcncy rte of % Multitennt only properties hd

�sf�positive�bsorption�bringing�the�YTD�to��sf

positive�bsorption�nd��vcncy�rte�of�%

Milwukee�CBD�ended�the�qurter�with��%�vcncy�rte

resulting�from��sf�positive�bsorption�Multitennt�only

properties�sw��vcncy�rte�of�%�nd��sf�positive

bsorption�during�Q�

The�suburbn�mrkets�posted��sf�positive�net�bsorption�nd

�vcncy�rte�of�%�for�single�nd�multitennt�properties�during

Q  Multitennt only properties ended with  vcncy rte of

%�with��sf�positive�net�bsorption

Milwukee South hd the lrgest increse with  sf positive

bsorption led by The Archdiocese of Milwukee purchsing 

�sf�property�Wukesh�Southwest�topped�ll�mrkets�with

�sf�negtive�bsorption�led�by�SSP�Innovtions�vcting

�sf

Milwukee�office�mrket�hd��lese�comps�totling��sf

this�qurter�with��of�the�lese�comps�in�the�suburbn�mrkets�nd

 lese comps in Milwukee CBD mrkets Twentyseven office

properties�with��sf�sold�for�$�million

There�re�currently�five�properties�under�construction�totling

 sf while three properties were delivered YTD with 

sf

RESEARCHED�AND�POWERED�BY Produced�by�REDICRE�in�prtnership�with�CARW�All�Rights�Reserved� 

For more information, please contact David Barry
Barry Co., 414-803-4988 or dbarry@barrycre.com
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Southest�Wisconsin�Office

SUBMARKET CLASS BLDGS

INVENTORY

SF

AVAILABLE

SF

VACANT

SF

Q�NET

ABSORPTION

SF

YTD�NET

ABSORPTION

SF VACANCY

MILWAUKEE CBD

Milwukee Downtown
Est

A       %

B       %

C   –    %

Subtotl       %

Milwukee�Downtown
West

A       %

B       %

C       %

Subtotl       %

Third�Wrd–Wlkers�Point A       %

B       %

C       %

Subtotl       %

Milwukee�CBD A       %

B       %

C       %

CBD�Totl       %

SUBURBAN

Brookfield A       %

B       %

C   – –   %

Subtotl       %

Myfir–Wuwtos A       %

B       %

C   – –   %

Subtotl       %

Mequon–Thiensville A   – –   %

B       %

Subtotl       %

Milwukee Centrl B       %

C   – –   %

Subtotl       %

RESEARCHED�AND�POWERED�BY Produced�by�REDICRE�in�prtnership�with�CARW�All�Rights�Reserved� 
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Southest�Wisconsin�Office� continued

SUBMARKET CLASS BLDGS

INVENTORY

SF

AVAILABLE

SF

VACANT

SF

Q�NET

ABSORPTION

SF

YTD�NET

ABSORPTION

SF VACANCY

SUBURBAN CONTINUED

Milwukee North Shore A       %

B       %

C       %

Subtotl       %

Milwukee�Northwest A       %

B       %

Subtotl       %

Milwukee�South A   – –   %

B       %

C   – –   %

Subtotl       %

Milwukee West Allis B       %

C   – –   %

Subtotl       %

Pewukee A       %

B       %

Subtotl       %

Wukesh�Northwest–
Lke�Country

B       %

C   – –   %

Subtotl       %

Wukesh�Southest–
New Berlin

B       %

Subtotl       %

Wukesh�Southwest A   – –   %

B       %

C       %

Subtotl       %

Suburbn A       %

B       %

C       %

Suburbn�Totl       %

Grnd�Totl       %

RESEARCHED�AND�POWERED�BY Produced�by�REDICRE�in�prtnership�with�CARW�All�Rights�Reserved� 
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Southest�Wisconsin�Industril�Overview
ECONOMIC�OVERVIEW

According�to�the�Bureu�of�Lbor�Sttistics�BLS�the�unemployment�rte�for�the�Milwukee�metropolitn�sttisticl�re�MSA

incresed��bsis�points�to�%�compred�to�%�in�August��The�unemployment�rte�for�the�US�ws�t�%�in�August�

which�decresed��bsis�points�from�lst�yer�Stte�of�Wisconsin�unemployment�ws�%�for�this�qurter�The�Milwukee�MSA�sw

n�increse�in�job�growth�nd�industrilspecific�jobs�in�mnufcturing�incresed�by��jobs�during�the�sme�period

EMPLOYMENT


Milwukee�MSA

AREA�UNEMPLOYMENT

%
�bps�vs�Aug�

US�UNEMPLOYMENT

%
�bps�vs�lst�yer

INDUSTRIAL�JOBS


�mnufcturing�jobs

SUMMARY

PROPERTY�TYPE BLDGS

INVENTORY

SF

AVAILABLE

SF

VACANT

SF

Q�NET�ABSORPTION

SF

YTD�NET�ABSORPTION

SF VACANCY

Flex/R&D       %

Mnufcturing       %

Wrehouse�Distribution       %

Wrehouse�Office       %

Grnd�Totl       %

MARKET�HIGHLIGHTS ABSORPTION�AND�VACANCY�RATE

VACANCY�RATE

%

%

%

%

NET�ABSORPTION�SF

M

M



M

M

M



Q� Q� Q� Q� Q�

UNDER�CONSTRUCTION

COUNTY
BLDG�SIZE

SF
SHARE

Wshington  %

Milwukee  %

Sheboygn  %

Wukesh  %

Wlworth  %

Kenosh  %

Rcine  %

Totl  %

Note Net bsorption is bsed on the net chnge in when  lese is occupied or spce is vcted from qurter to qurter expressed in squre feet For new construction

the new lese will be cptured when the construction hs been completed nd the spce hs been occupied

Southestern�Wisconsin�posted��sf�positive�bsorption�This

brought the YTD to  msf positive bsorption nd  vcncy rte of

%�for�multi�nd�single�tennt�properties�Multitennt�only

properties�recorded��sf�positive�bsorption�bringing�the�YTD

to��msf�positive�bsorption�nd��vcncy�rte�to�%

Kenosh�County�sw�the�lrgest�gin�with��sf�positive

bsorption�resulting�from�new�delivery�of��sf�for�Schutz

Continer�Milwukee�County�topped�ll�mrkets�with��sf

negtive bsorption led by Tekni Plex vcting  sf

At�the�close�of�Q��the�mrket�hd��lese�trnsctions�totling

 msf Eightysix properties sold topping $ million with 

msf�during�Q�

To dte there re  properties totling  msf of new construction

projects�throughout�the�mrket�Seventeen�properties�with��msf

were�delivered�yer�to�dte

RESEARCHED�AND�POWERED�BY Produced�by�REDICRE�in�prtnership�with�CARW�All�Rights�Reserved� 
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Southest�Wisconsin�Industril

COUNTY PROPERTY�TYPE BLDGS

INVENTORY

SF

AVAILABLE

SF

VACANT

SF

Q�NET

ABSORPTION

SF

YTD�NET

ABSORPTION

SF VACANCY

Kenosh Flex/R&D   – –   %

Mnufcturing       %

Wrehouse�Distribution       %

Wrehouse�Office       %

Subtotl       %

Milwukee Flex/R&D       %

Mnufcturing       %

Wrehouse�Distribution       %

Wrehouse�Office       %

Subtotl       %

Ozukee Flex/R&D       %

Mnufcturing       %

Wrehouse�Distribution    –   %

Wrehouse�Office       %

Subtotl       %

Rcine Flex/R&D       %

Mnufcturing       %

Wrehouse�Distribution       %

Wrehouse�Office       %

Subtotl       %

Sheboygn Flex/R&D   –    %

Mnufcturing       %

Wrehouse�Distribution   – –   %

Wrehouse�Office       %

Subtotl       %

Wlworth Flex/R&D   – –   %

Mnufcturing       %

Wrehouse�Distribution    –   %

Wrehouse�Office       %

Subtotl       %

Wshington Flex/R&D       %

Mnufcturing       %

Wrehouse�Distribution       %

Wrehouse�Office       %

Subtotl       %

Wukesh Flex/R&D       %

Mnufcturing       %

Wrehouse�Distribution       %

Wrehouse�Office       %

Subtotl       %

Grnd�Totl       %

RESEARCHED�AND�POWERED�BY Produced�by�REDICRE�in�prtnership�with�CARW�All�Rights�Reserved� 


